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Limited Review Report 

Review  Report to 
The Board  of Directors 
SKS  Microfinance Limited 

1. We have reviewed the accompanying statement of unaudited financial results of SKS 
Microfinance Limited ('the Company') for the quarter ended June 30, 2014 ('the Statement'), 
except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group 
Shareholding' which have been traced from disclosures made by the management and  have not 
been reviewed by us. This Statement is the responsibility of the Company's management and 
has been approved by the Board of Directors. Our responsibility is to issue a report on the 
Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results prepared in 
accordance with recognition and measurement principles laid down in Accounting Standard 25 
"Interim Financial Reporting", specified under the Companies Act, 1956 (which are deemed to 
be  applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the 
Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing 
Agreement including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S.R.  BATLIBOI & CO. LLP 
ICAI Firm  registration number: 301003E 
Chartered  Accountants 

per Viren  H. Mehta 
Partner 
Membership No.: 048749 

Place:  Mumbai 
Date: July 24, 2014 

S.P.  Batliboi & Co. (a partnership firm) converted into S.R. Batliboi 8 Co. LIP (a Limited Liability Partnership with LLP identity No. AAB-4294) effective 1st April, 2013 
Regd. Office 22, Camac Street. Block 'C', 3rd Floor, Kolkata•700 016 
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SKS  M ICROMA N CE  LIMITED 

Regd  Office.  Unit  No. 410, "Madhava - ,  Bandra-Kurla Complex, Bandra (East), Mumbai  -  400 051. 

Statement of Standalone ['audited Financial Results for the Quarter ended June 30, 2014 
Part  I Rs. In lakhs 

uarter ended Year ended 

Sr No. Particulars 

June 30,2014 

Unaudited 

March 31, 2014 

Andited 

June 30, 1013 

Unaudited 

Mardi 31,2014 

Audited 

1 Income from operations 

Other operating income 

Total Income from o aerations 

12,722.34 

2,459.23 

15,181.57 

11,686.03 

2,143.53 

13,829.56 

10,280.51 

1,462.05 

11,742.56 

44,875.05 

7,024.13 
51,899.18 

2 Expenses 

Employee benefits expenses 

Depreciation and amortization expenses 

Provisions and write offs 

Other expenses 

Total expenses 

5,390.95 
115.59 

(185.93) 

1,859.08 

7,179.69 

4,307.43 
102.66 

150.13 

1,961.48 

6,521.70 

4,204 49 

97.89 

1,090,10 

1,686.12 

7,078.60 

16,556.33 

407.56 

1,457.13 

7,655.27 

26,076.29 

3 Profit / (loss) from operations before other income & finance costs (1-2) 8.001.88 7,307.86 4,663.96 25,822.89 

4 Other income 1,713.59 908.13 518.18 2,584.35 

5 Profit / (loss) before finance costs (3i-4) 9,715.47 8,215.99 5,182.14 28,407.24 

6 Finance costs 4,783.42 5,504  53 4,685.16 21,422.14 

7 Profit / (loss) before tax (5-6) 4,932.05 2,711.46 496.98 6,985.10 

8 Tax expense (Including deferred tax) - - - 

9 Profit / (loss) after tax (7-8) 4,932.05 2,711.46 496.98 6,985.10 

10 Paid-u 	e sit  '  share ca ital (Face Value of  Rs.  t0  Each 12  592.02 10,821.30 10,821.27 10  821.30 

I I Reserves (excluding Revaluation reserves) 35,100,07 
12 Earnings Per Share (EPS)  (Not  annualised) 

Basic 

Diluted 

4.29 2.51 0.46 6.45 
4.27 2.50 0.46 6.44 

Part  II 
A Particulars of sha rehold in. 

Public shareholding 

- Number of shares 

-  Percentage of shareholding 

112,671,520 

89.48% 

78,024,271 

72.10% 

78,898,149 

72.91% 

78,024,271 

7110% 

r4  Promoters and Promoter Group Shareholding 
a) Pledged / Encumbered 

- Number of shares 

- Percentage of shares 

(% of the total shareholding of promoter  and promoter  group) 

- Percentage of shares 

(% of the  total share capital of  the  company) 
b) Non  -  encumbered 

- Number of shares 

- Percentage of shares 

(% of the total shareholding of promoter and promoter group) 

- Percentage of shares 

(% of the total share capital of the company) 

Nil 

Nil 

Nil 

13,248,723 

100% 

10.52% 

Nil 

Nil 

Nil 

30,188,691 

100% 

27.90% 

Nil 

Nil 

Nil 

29,314,549 

100% 

27.09% 

Nil 

Nil 

Nil 

30,188,691 

100% 

27.90% 

Particulars Quarter ended Jane 30, 2014 

Investor complaints 

Pending at the beginning of the quarter - 
Received during the quarter 1 
Disposed off during the quarter 1 

Remaining unresolved at the end of the quarter - 



SKS MICROFINANCE LIMITED 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2014 

Notes: 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on July 18, 2014 and July 24, 2014 respectively, in terms of clause 41 of 
Listing Agreement. 

	

2. 	The Statutory Auditors have carried out the 'Limited Review' of the results for the quarter ended June 30, 
2014. 

	

3. 	The figures of quarter ended . March 31, 2014 arc the balancing figures between audited figures in respect 
of the full financial year upto March 31, 2014 and the unaudited published year-to-date figures upto 
December 31, 2013, being the date of the end of the third quarter of the financial year ended March 31, 
2014 which were subjected to limited review. 

4. The Company has made an issue of 17,670,534 equity shares of Rs.I 0 each at a premium of Rs.215 per 
equity share aggregating Rs.39,758.70 lakhs through a qualified institutions placement (`OIF') to qualified 
institutional buyers, in accordance with Chapter VIII of the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations, 2009 (`the SEBI 1CDR Regulations') and Section 42 
of the Companies Act, 2013 (including the rules made thereunder) on May 27, 2014. The issue and 
allotment of shares was approved by the Board of Directors in its meeting held on May 27, 2014, pursuant 
to the approval of the shareholders obtained through a postal ballot on April 12, 2014. 

5.  In accordance with the requirements to Schedule II to the Companies Act, 2013, the Company has re-
assessed the useful lives and residual values of the fixed assets and: 

i) An amount of Rs.108.08 .lakhs has been charged to the opening balance of the retained earnings in 
respect of assets whose remaining useful life is nil as at April 1, 2014, and; 

ii) An amount of Rs.59.11 lakhs has been charged to the financial results of the current quarter 
representing the additional depreciation on the carrying value of the assets as at April 1, 2014 due to 
change in useful life of asset. 

6. The net deferred tax asset amounting to Rs.54,176.17 lakhs as at June 30, 2014 has not been recognized. 
The said sum of Rs. 54,176.17 lakhs will be available to offset tax on future taxable income. For the 
quarter ended June 30, 2014, the Company has posted a net profit of Rs. 4,932.05 lakhs and given the 
carried forward tax loss, no tax provision is required for the quarter ended June 30, 2014. 

7. The Company operates in a single reportable segment i.e. financing, which has similar risks and returns for 
the purpose of AS 17 on 'Segment Reporting' notified under the Companies (Accounting Standard) Rules, 
2006 (as amended). The Company operates in a single geographical segment i.e: domestic. 

S. Figures for the previous periods have been regrouped! rearranged wherever necessary to conform to 
current period presentation. 

Place: Hyderabad For SKS Microfinance Limited 
For SKS  MICROFINP"'" 	7ED 

Date: July 24, 2014 

 

SIGNED FUR  IDENTIFICATION 
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ging Director 
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